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Introduction 

Artificial intelligence is extremely rel-

evant in today's information age, and the 

technology is applied in all areas such as 

economics, manufacturing, medicine, edu-

cation, energy, agriculture, urban planning 

and services. With the help of artificial in-

telligence, humanity finds positive solu-

tions to global problems of the 21st centu-

ry, opening up new opportunities in sci-

ence. Joshua P. Meltzer, Senior Fellow at 

the Global Development & Economy Pro-

gram at the Brookings Institution, de-

scribes artificial intelligence as a system 

that transcends human capacity to govern 

and function in terms of the "human space" 

experience. The McKinsey Global Institute 

has identified five categories of artificial 

intelligence: machine learning, natural lan-

guage, virtual assistants, automated robot-

ic processes, and advanced machine learn-

ing. 

The benefits of AI in economics: fast 

discovery of big data choices, fast visuali-

zation and analysis, improved product de-

sign, detailed analysis. These advantages 

will lead to the creation of new types of 

services in the economic sphere, business 

expansion, increased profits, increased ef-

ficiency of production and social life, and 

reduced costs. Opportunities for using AI 

machine learning, the use of "deep ma-

chine learning" means a very large artificial 

(simulated) neural network learning tech-

nique. In addition to developing econo-

mies, AI capabilities can be used for mali-

cious or harmful purposes, as well as for 

social gain. Harnessing the power of artifi-

cial intelligence technology (albeit not a 

cure) can be added to a range of approach-

es to tackling the greatest challenges of our 

time, from hunger and disease to climate 

change and disaster relief. 

The Address of the President of the 

Republic of Uzbekistan to Parliament em-

phasizes the use of science and digital 

technologies for economic growth of at 

least 5% in 2021. In recent years, our coun-

try has adopted a number of legal docu-

ments on the development of information 

technology, the introduction of digital 

technology in industries and sectors, and 
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the expansion of the use of "smart pro-

grams". Resolution of the President of the 

Republic of Uzbekistan dated February 17, 

2021 "On measures to create conditions for 

the accelerated introduction of artificial in-

telligence technologies" PP-4996 in accord-

ance with the Strategy "Digital Uzbekistan 

- 2030" and In order to accelerate the intro-

duction of intelligent technologies and 

their widespread use in our country, for 

ensuring access to digital data and their 

high quality, to create favorable conditions 

for the training of qualified personnel in 

this area in the economy and social sphere, 

for public administration, development of 

a unified regulatory framework that de-

fines uniform requirements, responsibility, 

safety and transparency in the develop-

ment and use of technologies artificial in-

telligence; improving the quality of public 

services in the interests of the population, 

as well as increasing the efficiency of gov-

ernment bodies in data processing; wide-

spread use of artificial intelligence technol-

ogies for w; The issues of creating a local 

ecosystem of innovative developments in 

the field of artificial intelligence, which 

will allow fundamental and applied re-

search to develop useful technological so-

lutions and stimulate their further com-

mercialization, are considered. The decree 

provides for the introduction of artificial 

intelligence technologies in the field of ag-

riculture in 2021-2022: monitoring the 

condition of soil and crops based on re-

mote sensing data, as well as the activities 

of commercial banks in the banking sec-

tor, monitoring the operation of agricul-

tural machinery, including combines, im-

proving monitoring efficiency, as well as 

remote biometric user identification ( Face-

ID) and credit risk assessment, budget ex-

penditures in the financial sector: pension, 

social and insurance payments, as well as 

analysis of the effectiveness of pension 

payments, transport in the field: car traffic 

and transport Projects were approved to 

monitor the incidence of pneumonia in 

health, to identify pneumonia on the basis 

of computed tomography of the human 

lung and for the diagnosis of breast cancer 

at an early stage on the basis of mammog-

raphy [1-6]. 

Analysis of literature on the topic 

The issues of using the digital econ-

omy technology are widely covered in the 

works of academicians S. Gulyamov, R. 

Ayupov, Ergashev, V. Markova, G. Golo-

venchik. In their work, they carefully ana-

lyzed the use and application of artificial 

intelligence. Innovation has always been 

the main driver of improving living stand-

ards throughout history [8,9]. The devel-

opment of new mobile technologies and 

the Internet, on the other hand, is support-

ed by financial crises and economic events, 

changing needs and customer behavior, 

but it continues to exert strong pressure on 

the global economies of countries and the 

budget deficit for financial services and 

business, especially on profitability and 

income from financial reporting. The re-

cent global financial crisis has accelerated 

humanity's entry into a new era, having a 

major impact on the global economy. In all 

developed and G-20 countries, the mone-

tary base and money supply have grown 

sharply, and capital and cash flows, espe-

cially to developing countries, venture cap-

ital funds, non-bank financial institutions, 

microfinance, SME entrepreneurship, in-

novation and research in companies and 

industries, as well as through mobile oper-

ators and innovation. In the digital age that 

began with the Internet and mobile tech-

nology, he encourages corporations to 

open their stores online, mobilize their cus-

tomer base, launch e-government initia-

tives, and encourage financial institutions 
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to use tablets, mobile phones and social media [9]. 

 

 
 

Neo-Schumpeterian economics is 

used as a baseline model to analyze the 

impact of artificial intelligence on the 

economy. The three forces driving the neo-

Schumpeterian economy are innovation, 

knowledge and entrepreneurship. He uses 

these forces to study the success of artifi-

cial intelligence algorithms, study their lo-

cation for commercial purposes, and to 

study investors, entrepreneurship, and 

therefore the global market [9]. 

An innovative economy is an emerg-

ing economic theory that emphasizes en-

trepreneurship and innovation. In his 1942 

book Capitalism, Socialism and Democra-

cy, economist Joseph Schumpeter intro-

duced the concept of an innovative econ-

omy. He stressed that new institutions, en-

trepreneurs and technological change are 

the backbone of economic growth. Howev-

er, only in recent years [when?] "Innova-

tive economy", based on the ideas of 

Schumpeter, has become the dominant 

concept [10]. Over the past 25 years, the 

economic literature has examined dynamic 

processes that cause qualitative changes in 

the economy. This area has made great 

strides in the neo-Schumpeterian economy, 

mainly through the introduction of innova-

tion in various and multifaceted forms. By 

its very nature, innovation, and in particu-

lar technological innovation, is the most 

exponential and visible form of innovation. 

However, the neo-Schumpeterian economy 

should be associated with all aspects of the 

open and uncertain development of socio-

economic systems [11]. 

Methods 

In recent years, the processes of eco-

nomic development and change have be-

come more visible in economic reality than 

ever before. Consequently, economic anal-

ysis does not seem well prepared to deal 

with this problem: on the one hand, the 

main parts of the economy are associated 

with static distribution problems; on the 

other hand, dynamic economic actors face 

serious difficulties in understanding the 

future direction, as well as structural and 

qualitative processes accompanying the 

processes of its change and development. 

Schumpeter first mentions the important 
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role of the financial sector in economic de-

velopment in his 1912 theory of economic 

development. The New Neo-Schumpe-

terian Economic Approach (CNSE) claims 

to be able to cope with new challenges by 

integrating a future-oriented scale that 

should cover all sectors of the economy, 

namely industry, government and finan-

cial sectors [13]. One of the stark differ-

ences between neo-Schumpeterian eco-

nomics and other approaches to economics 

is its emphasis on knowledge, innovation, 

and entrepreneurship. Innovation is con-

sidered to be the main driving force behind 

economic dynamics. This neo-

Schumpeterian approach to innovation 

clearly worries the future. Thus, today's 

neo-Schumpeterian economics plays a key 

role in studying innovation and behavior 

at the micro-level of the economy, study-

ing the dynamics of an industry driven by 

innovation at the meso-level, and analyz-

ing research results. In this article, we ex-

plore the impact of artificial intelligence on 

the economy and social life based on the 

neo-Schumpeterian economic approach. 

If we look at the history of "artificial 

intelligence", this direction was founded by 

Professor John McCarthy, the founder of 

computers. Twenty-one hypothetical list-

ing ads managed by Fiershine and Coles in 

1973 and developed by the 1990s. Face ID, 

Mastercard NuData Authentication), Au-

tomatic Diagnostics (“Patient Study-Based 

Interactive and / or Automated Care Sys-

tem Diagnostics”), Biological Research, 

Qualcomm Tricorder, Medtronic Sugar, IQ 

Cognitive Software, IBM Collaboration, 

Watson , industrial robots, robot drivers, 

street robots and visual sensors Rural 

Highways - Google Waymo, Mer-

cedesBenz E-Class, Volvo XC60, Universal 

Players - Chess, Checkers, Kalah, Go, N's 

Controlled Bridge, Scrabble, Monopoly, 

AlphaGo, Deep Blu - supercomputer play-

ing chess, industrial robots, self-driving 

cars, smart watches, etc. AlphaGo is a 

computer program created by Google 

DeepMind. AlphaGo's algorithm uses a 

combination of the latest advances to find 

the optimal strategy in the game tree with 

the latest slot machine technology, com-

bined with intensive study of the parties 

and exercises of people during the game. 

Artificial Intelligence in International 

Trade exports import documents are an 

important area of international trade. Doc-

umentation is essential to protect the inter-

ests of the buyer and seller. They are nec-

essary to obtain the selling value for the 

exporter, as well as to stimulate exports 

and enable the importer to receive goods 

on a contractual basis. The artificial intelli-

gence process can facilitate import and ex-

port procedures. Likewise, the issues of 

simplifying workflow using artificial intel-

ligence are now widely used, we know 

that document preparation takes the most 

time, there are now a number of innovative 

solutions related to AI to reduce document 

processing time in many different coun-

tries. 

Results and discussion 

Artificial Intelligence in International 

trade exports and import documents are an 

important area of international trade. Doc-

umentation is essential to protect the inter-

ests of the buyer and seller. They are nec-

essary to obtain the selling value for the 

exporter, as well as to stimulate exports 

and enable the importer to receive goods 

on a contractual basis. The artificial intelli-

gence process can facilitate import and ex-

port procedures. Likewise, the issues of 

simplifying workflow using artificial intel-

ligence are now widely used, we know 

that document preparation takes the most 

time, there are now a number of innovative 

solutions related to AI to reduce document 
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processing time in many different coun- tries.

We estimate that this technology 

group can reduce delivery and customs 

clearance times by 16-28%. According to 

the academic literature, a 1 percent reduc-

tion in per-sale costs can result in a 0.4 per-

cent increase in sales flows. Based on these 

numbers, we estimate that, together, these 

technologies could increase total sales by 

6–11% by 2030 from the entry level and 

reach $ 4.7 trillion in annual sales. If we 

look at the average processing times and 

bilateral flows in each country, Bangla-

desh, India and Indonesia are among the 

countries that can achieve the most suc-

cess. The proliferation of automation and 

artificial intelligence technologies shows 

that many industries are radically chang-

ing the importance of capital to work 

(McKinsey Global Institute 2017). More 

important are automation and artificial in-

telligence, as well as other factors such as 

proximity to consumer markets, access to 

resources, workforce skills and infrastruc-

ture quality. As a result, we are already 

seeing a trend towards production closer 

to recent consumer markets such as the US 

and the EU. Today, only 18 percent of 

trade is in low- and high-wage countries, 

and this share is declining in the most la-

bor-intensive sectors such as textiles and 

clothing. 

For example, AI Adidas, Nike are al-

so helping to fully automate the produc-

tion of sports shoes, and they have opened 

new factories in Germany and the USA 

(Adidas) and Mexico (Nike). In addition, 

new technologies can have unexpected 

impact on sales streams. Renewables such 

as solar and wind are selling less than car-

bon-based fuels such as coal and LNG. The 

constant carbonization of the economy and 

the transition to renewable energy sources 

can reduce energy trade. Another example 

of an indirect impact on sales is that in-

creased sales of electric vehicles can reduce 

sales of auto parts. McKinsey estimates 

that by 2030, electric vehicles will account 

for 17 percent of all car sales in the world 

(1 percent in 2017). 

Many other industries are now using 

artificial intelligence in their day-to-day 

business processes. Artificial intelligence 
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technologies can greatly simplify the use of 

production lines and the production pro-

cess through image recognition and dialog 

interfaces. For example, in the automotive 

industry, artificial intelligence can be used 

to develop the self-learning capabilities of 

an autonomous robotic vehicle. And these 

opportunities can radically change the 

business world. Today, sales of services are 

growing 60 percent faster than sales of 

goods. Certain types of services, such as IT 

services, telecommunications, business 

services, and intellectual property roles, 

are growing 2-3 times faster than product 

sales. 

According to McKinsey's 2020 Global 

Artificial Intelligence (AI) Survey, compa-

nies use artificial intelligence as a vehicle 

to create value, and then that value is ex-

pressed in the form of income. A small 

amount, 20 percent or more of their in-

come, goes to AI. While these companies 

plan to invest more in artificial intelligence, 

the majority of companies that are strug-

gling to harness artificial intelligence tech-

nologies are in the majority. However, 

these businesses have also implemented 

artificial intelligence in at least one busi-

ness function by 2020, with many achiev-

ing at least functional revenue and cost 

savings. 

AI adoption is the highest among 

product or service development functions 

and service delivery operations. With AI, 

new AI-powered product improvements 

24%, product feature optimization 21%, 

maintenance operations optimization 24%, 

predictive services and interventions 19%, 

talent management optimization 10%, per-

formance management 7%, customer ser-

vice analysis accounted for 17%, customer 

segmentation 14%, logistics network opti-

mization 9%, inventory and parts optimi-

zation 9%, risk modeling and analysis 16%, 

and fraud and debt analysis 16% (McKin-

sey). 

The development of artificial intelli-

gence technologies remains the most con-

venient way for organizations to accelerate 

innovation and solve complex business 

problems. Can artificial intelligence help 

businesses? The answer is yes, as compa-

nies begin to perceive technological social 

responsibility as a new business challenge 

in the age of artificial intelligence. 

 

The greatest benefit from the intro-

duction of artificial intelligence technolo-

gies can be seen as one of the main prob-

lems of the social sector, which focuses on 
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new products or new markets and there-

fore increases or stabilizes rather than re-

duces the number of employees. At the 

same time, human capital is an important 

part of corporate strategies, as the ability to 

drive and drive digital transformation is a 

prerequisite for successful implementation. 

From the large American company 

Walmart to the German software company 

SAP (there are more and more such com-

panies), developing internal training pro-

grams to develop the skills their employees 

need for an automated work environment 

solves this problem - one of the important 

steps. do. We can also note that Amazon 

and Facebook have raised minimum wages 

to attract talent, retain employees, and re-

ward them. We believe that it is time for 

business leaders across industries to chal-

lenge their corporate strategy - from cau-

tious and innovative decision-making 

strategies to socially resilient businesses 

and communities. We call this imperative 

technological social responsibility (TSR). It 

represents a conscious adjustment between 

short and medium term business goals and 

long-term social goals [12]. 

AI Usage Levels for 2021 Improving 

Economic Potential Education, Environ-

mental Impact, Energy Efficiency and Sus-

tainability, Health and Hunger, Infrastruc-

ture Impacts. Public and social sectors, Se-

curity and justice, Natural and technologi-

cal disasters.  

Also, Leading economies are project-

ed to receive an additional 20-25% of net 

economic benefits compared to today, 

while developing countries (excluding 

China) are expected to receive only 5-15%. 

Can innovate to help increase demand for 

the product and thus create new jobs. In 31 

OECD countries, 14% of jobs are at high 

risk of automation, and 32% will change 

significantly [13]. 

 

SOURCE: McKinsey Global Institute analysis. 
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Conclusion 

Artificial intelligence plays an in-

creasingly important role in our lives and 

economies and affects our world in differ-

ent ways. AI is viewed by many as a vehi-

cle for productivity and economic growth - 

to improve operational efficiency and im-

prove decision-making by analyzing large 

amounts of data, as well as to stimulate the 

creation of new products and services in 

the market. While artificial intelligence is 

believed to increase demand and create 

new sources of income, it can have devas-

tating consequences for the economy and 

society. For example, superfirms that can 

be detrimental to the economy can lead to 

the creation of centers of wealth and 

knowledge, widen the gap between devel-

oped and developing countries, lay off 

large numbers of workers and hire skilled 

workers. An increase in demand, which in 

turn can lead to unpleasant consequences 

for the labor market, an increase in ine-

quality of specialists, a decrease in wages, 

and a decrease in the tax base. It is neces-

sary to develop a common strategy that 

will allow artificial intelligence to be di-

rected to the benefit of their economies and 

citizens. 
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